New Jersey Real Estate Guys
Hoboken Real Estate Report

The following statistics and graphs will show the difference between 2007 and 2008 in its respective titles for Hoboken, New Jersey. 

The following is to compare the 4th Quarter of 2007 to the 4th Quarter of 2008

Hoboken Q4 2007


Difference


          Hoboken Q4 2008
Avg. Sale Price  $608,443


-16%



           Avg. Sale Price  $513,517
# of Sales                      214


-25%



           # of Sales                    160

Days on Market
    64


  35%

                                    Days on Market
86
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It is fair to state that Hoboken real estate has struggled over the last year.  Job losses, the credit crunch,  and home equity losses have hurt this market more than anything.  It is also our opinion that the Gold Coast of New Jersey is the last affected by a recession and the first one to recover.  It is evident of the job losses, however, the national media does not go into the replacement jobs that individuals have found.  Although the replacement jobs are superceded by the overall losses, the numbers do not appear to be as bad as they look on the television or in the newspapers.
Additionally, the number of mortgage applications had an enormous increase in the 4th Quarter of 2008.  Confidence is being restored to the market in American people as gas prices drop and mortgage rates hit 50 year lows.  Many of our necessities have seen price decreases ie. Autos, retail product, food.  
Many sellers have decided to sell their home by owner with such resources as Craigslist, FSBO websites and other outlets to avoid selling costs.  This could prove to be a costly mistake for them.  Keep in mind that statistically when using a realtor, sellers make 16% more on the sale of their house as opposed to a seller who attempts to sell by themselves.  
When comparing housing units by number(s) of bedrooms during the 4th Quarter of 2007 to the 4th Quarter of 2008, we found something interesting on lower bedroom units.
Studio and 1 units actually had a 2% INCREASE in their median price.  At the end of 2007, the median price for a Studio / 1 Bedroom was $375,000.  At the end of 2008, the median for a Studio / 1 Bedroom was $382,500.

2 Bedroom units saw a 3% DECREASE in their median price.  At the end of 2007, the median price for a 2 Bedroom unit was $550,000.  At the end of 2008, the median price for a 2 Bedroom unit was $535,000.

3 Bedroom Units saw the highest decline in median price with a 20% DECREASE in their median price.  At the end of 2007, the median price for a 3 bedroom unit was $851,000.  At the end of 2008, the median price for a 2 Bedroom unit was just $683,450.

2-4 Family Homes saw the median price DECREASE 18%.  At the end of 2007, 2-4 family homes had a median price of $1.023 Million.  At the end of 2008, 2-4 family housing had a median price of $836,500.

In anticipation of a real estate recovery, we feel it is the best time to begin your due diligence.  Please contact a New Jersey Real Estate Guys representative to determine a price that is right for you.  We can send you a hotsheet of new properties available on the market.  We can also help you understand in detail how much you will be able to afford and what we can do to get you there.  Remember, we are a small group of highly skilled real estate professionals.  We look forward to hearing from you soon.  Good luck in 2009.
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